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3UH-ORYHG�EDJV—2Q�6XQGD\���
'HFHPEHU��HLJKW�PHPEHUV�
JDWKHUHG�DW�6KDURQ�1HOVRQ-.HOO\¶V�
'RFNODQGV�DSDUWPHQW�WR�VRUW�DQG�
VHOHFW�D�WRWDO�RI�����EDJV��WRLOHW�
EDJV��WRWHV�DQG�OXJJDJH���7KHVH�
ZHUH�WKH�VWRUHG�UHPQDQWV�IRU�RYHU�

WZR�\HDUV��/RFNGRZQ���IURP�RXU�SUHYLRXVO\�
VXFFHVVIXO�3UH-/RYHG�%DJ�6DOH�
)XQGUDLVHUV��7KH�FROOHFWLRQ�KDV�JRQH�WR���
ORFDO�ZRPHQ¶V�JURXSV��DQG�WZR�=RQWD�
&OXEV��7KH�ZHDWKHU��OXQFK�DQG�IHOORZVKLS�
PDGH�IRU�D�JUHDW�GD\��7KDQN�\RX�6KDURQ��LW�
ZDV�D�ORW�RI�KDUG�ZRUN�GXULQJ�WKLV�SHULRG�
DQG�VXFFHVVIXO�DW�WKH�WLPH���:H�QRZ�PRYH�
RQ�WR�QHZ�KRUL]RQV� 

7KH�FOXE�DOVR�KHOG�DQ�HQG�RI�\HDU�
&KULVWPDV�SDUW\��RUJDQL]HG�E\�WKH�
0HPEHUVKLS�&RPPLWWHH��DW�WKH�KRPH�
RI�-HQQLIHU�0DUULRWW��7KHUH�ZDV�D�ORW�RI�
GHOLFLRXV�IRRG�FRQVXPHG��D�OLWWOH�
EXEEO\�DQG�ZLQH�DQG�JUHDW�FKDWWHU�DQG�
IXQ��DV�ZHOO�DV�D�³)DPRXV�:RPHQ�
4XL]´���7KDQN�\RX��-HQQLIHU��\RXU�
KRPH�LV�D�UHDO�HQWHUWDLQHU¶V�GHOLJKW�� 

7KLV�ZDV�DOVR�DQ�RFFDVLRQ�WR�FHOHEUDWH�
.D\�6WHZDUW¶V����\HDUV�DV�D�=RQWLDQ���
7KDQN�\RX��.D\��IRU�\RXU�PDQ\�\HDUV�RI�
VHUYLFH�DQG�ZH�ORRN�IRUZDUG�WR�VXSSRUWLQJ�
\RX�LQ�\RXU�XSFRPLQJ�UROH�DV�'LVWULFW����
*RYHUQRU�IRU�����-������� 

$W�WKH�HQG�RI�-DQXDU\��ZH�ZHUH�IRUWXQDWH�
HQRXJK�WR�EH�DEOH�WR�KROG�D�%XQQLQJV�6DXVDJH�6L]]OH�DW�
+DZWKRUQ���7KH�ZHDWKHU�ZDV�SHUIHFW��DIWHU�D�ZHHN�RI�VHDULQJ�
KHDW�DQG�PDQ\�WKDQNV�WR�:HQG\�&DPHURQ�IRU�RUJDQLVLQJ�DQG�
FDSWDLQLQJ�WKH�IRXU�VKLIWV�RYHU�WKH�ZKROH�GD\��7KDQNV�WR�DOO�
PHPEHUV�ZKR�PDQQHG�WKH�VWDOO�DQG�WR�RXU�KRQRUDU\�=RQWLDQ�
KHOSHUV��:H�EDQNHG���������� 

2XU�ILUVW�PHHWLQJ�RI�WKH�\HDU�ZDV�KHOG�RQ�WKH���WK�)HEUXDU\�
DQG�RXU�JXHVW�VSHDNHU�ZDV�.DWLH�5LFHSXWR��(GXFDWLRQ�DQG�
(QJDJHPHQW�2IILFHU��2IILFH�RI�WKH�3XEOLF�$GYRFDWH��.DWLH�
VSRNH�DERXW�WDNLQJ�FRQWURO�RI�\RXU�GHFLVLRQ-PDNLQJ�E\�
SODQQLQJ�DKHDG�DQG�SUHSDULQJ�\RXU�(QGXULQJ�3RZHUV�RI�
$WWRUQH\��$GYDQFH�&DUH�'LUHFWLYH�DQG�DSSRLQWLQJ�D�0HGLFDO�
7UHDWPHQW�'HFLVLRQ�0DNHU��7KLV�WDON�VXSSRUWHG�WKH�9LFWRULDQ�
$UHD�$GYRFDF\�WKHPH�RI�)LQDQFLDO�/LWHUDF\�IRU�WKH�TXDUWHU�WR�
0DUFK������ 

,Q�0DUFK�ZH�ZLOO�KROG�DQ�$ZDUGV�1LJKW�WR�FHOHEUDWH�RXU������
ZLQQHUV�RI�WKH�$ZDUGV�DQQRXQFHG�LQ�WKH�SUHYLRXV�HGLWLRQ�RI�
<DUUD�<DUQV��� 

· :RPHQ�LQ�7HFKQRORJ\�–�5LIDW�6KDPV��VSRQVRUHG�E\�

/RFNKHHG�0DUWLQ�� 

 
,Q�WKLV�LVVXH� 
·��1RWHV�IURP�WKH�3UHVLGHQW 

·��/HQJWK�RI�6HUYLFH�$ZDUGV 

·��8SFRPLQJ�(YHQWV 

·��%LUWKLQJ�.LWV 

·��<:3$�$SSOLFDWLRQV 

·��=�,�1HZV 

·��=,�PRELOH�DSS 

·��=RQWD�6D\V�12: 

·��81�'D\V 

·��$UHD��	��$GYRFDF\� 

·��6RPHWKLQJ�WR�ZDWFK�DQG�UHDG 

zĂƌƌĂ�zĂƌŶƐ�sŽů͘�
ϳ͘ϭ�^ƵŵŵĞƌ�ϮϬϮϮ� 

3KRWR�&DSWLRQ 
 

EŽƚĞƐ�ĨƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ� 
:HOFRPH�EDFN�WR�D�QHZ�\HDU�LQ�ZKLFK�ZH�KRSH�WR�IRUJH�
DKHDG�ZLWK�RXU�VHUYLFH�DQG�DGYRFDF\�WR�KHOS�HPSRZHU�
ZRPHQ�DQG�JLUOV���)LQJHUV�FURVVHG�WKDW�WKH�PRUH�SRVLWLYH�
�����DSSURDFK�WR�FRSLQJ�DQG�OLYLQJ�ZLWK�&29,'-���VHHV�D�
PRUH�DFWLYH�\HDU�IRU�DOO�=RQWD�PHPEHUV�DQG�FOXE�DFWLYLWLHV�� 

:H�HQGHG������ZLWK�D�YHU\�VXFFHVVIXO�3DPSHU�3DFN�PHHWLQJ�
LQ�'HFHPEHU��GHOLYHULQJ�����SDPSHU�SDFNV��IDVKLRQ�VFDUYHV��
VRFNV��EULHIV��VDQLWDU\�LWHPV��NQLWWHG�FKLOGUHQ¶V�WHGG\�EHDUV��
ERRNV�DQG�����SOXV�SUH-ORYHG�KDQGEDJV�DQG�WUDYHO�EDJV�
GLUHFW�WR�WKH�6DOYDWLRQ�$UP\��2XU�WKDQNV�WR�<DUUD�&LW\�&RXQFLO�
IRU�WKHLU�JUDQW�RI�������DQG�WKDQNV�WR�6KDURQ�.DUDVPDQLV�IRU�
WKH�SDSHUZRUN�WR�PDNH�WKLV�KDSSHQ��$OVR��WKDQNV�WR�1DWLR��
%HUOHL��&KHPLVW�:DUHKRXVH��(DVW�,YDQKRH�3KDUPDF\��5DIIDO�
DQG�GRQDWLRQV�IURP�PHPEHUV�DQG�IULHQGV�RI�=RQWD�� 

6KDURQ�DOVR�ZRUNHG�KHU�PDJLF�LQ�DSSO\LQJ�IRU��DQG�WKH�FOXE�
XOWLPDWHO\�UHFHLYLQJ���������ZKLFK�ZLOO�EH�VSHQW�IRU�DOO�WKH�
PDWHULDOV�UHTXLUHG�WR�PDNH�RXU�DQQXDO�����SOXV�%UHDVW�&DUH�
&XVKLRQV�IRU�ZRPHQ�UHFRYHULQJ�IURP�EUHDVW�VXUJHU\� 

2XU�ILUVW�µ6WXII�	�6WLWFK��EUHDVW�FDUH�FXVKLRQ�ZRUNLQJ�EHH�ZLOO�
EH�KHOG�DW�WKH�KRPH�RI�)UDQFHV�*HQWOH�RQ�6XQGD\���WK�
)HEUXDU\��-��SP��0HDQZKLOH�RXU�VHZHUV�DQG�DFTXLUHUV�RI�DOO�
PDWHULDOV�KDYH�EHHQ�EXVLO\�VSRWWLQJ�EDUJDLQV�DQG�VSHQGLQJ�
WKH�JUDQW�IURP�WKH�<DUUD�&LW\�&RXQFLO��:H�DUH�VR�OXFN\�WR�KDYH�
VXFK�HQWKXVLDVWLF�PHPEHUV�ZKR�SXW�VR�PXFK�WLPH�LQWR�WKLV�
SURMHFW�ZKLFK�RI�FRXUVH�LV�YHU\�UHZDUGLQJ�IRU�DOO� 

 



� 

· :RPHQ�WDNLQJ�&OLPDWH�$FWLRQ�–�0DUJDUHW�+HQGHU�IRXQGHU�

RI�&LWL]HQV�2ZQHG�5HQHZDEOH�(QHUJ\�1HWZRUN��&25(1$�� 

· �JUDQW�IRU�D�VHUYLFH�SURMHFW�WR�6KDNWL�$XVWUDOLD�� 

7KH�,QWHULRU�'HVLJQ�0DVWHUFODVV�ZLWK�GHVLJQHU�
-DPHV�5REHUWVRQZKLFK�ZDV�GLVDSSRLQWLQJO\�
FDQFHOOHG�ODVW�\HDU�GXH�WR�ORFNGRZQ�KDV�QRZ�EHHQ�
WHQWDWLYHO\�UHVFKHGXOHG�IRU���WK���WK�-XO\�� 
 

7KH�FOXE�LV�DOVR�KRSLQJ�WR�UHFRPPHQFH�RXU�0RYLH�1LJKW�HYHQWV�
DW�WKH�.LQR�&LQHPD��&ROOLQV�6WUHHW��0RUH�GHWDLOV�WR�FRPH�RQ�RXU�
SURSRVHG�HYHQWV�IRU������ 

,�HQFRXUDJH�DOO�PHPEHUV�WR�SDUWLFLSDWH�LQ�RXU�HYHQWV�IRU�������
RI�FRXUVH�LQ�D�&29,'�VDIH�PDQQHU�DQG�,�ORRN�IRUZDUG�WR�VHHLQJ�
\RX�LQYROYHG�LQ�ZKDWHYHU�FDSDFLW\�\RX�IHHO�WKDW�\RX�FDQ�
FRQWULEXWH�WR�=&02<� 
 

-XOLH�3LQFRPEH 
3UHVLGHQW 

>ĞŶŐƚŚ�ŽĨ�^ĞƌǀŝĐĞ��ǁĂƌĚƐ 
$W�WKH�)HEUXDU\�PHHWLQJ��3UHVLGHQW�-XOLH�SUHVHQWHG�WKH�
IROORZLQJ�UHFRJQLWLRQ�DZDUGV� 

&OXE�FHUWLILFDWH�IRU����\HDUV�VHUYLFH�WR�&KULVWLQH�)LW]KHUEHUW 

'���EDGJHV�IRU����\HDUV�WR�*DLO�1HLO�����\HDUV�WR�*LOOLDQ�:LOWRQ�
DQG�0HOLQGD�<RXQJ� 

 

 

�����\HDUV 

 

 

 
 
����� 
�\HDUV 

 

hƉĐŽŵŝŶŐ��ǀĞŶƚƐ 
)HE���WK����������%UHDVW�&DUH�&XVKLRQV�µ6WXII�DQG�6WLWFK¶ 

0DUFK���WK  0RQWKO\�0HHWLQJ—,:'�DQG�$ZDUG 

�������������������������3UHVHQWDWLRQV 

0DUFK    �%LUWKLQJ�.LW�$VVHPEO\�'D\�ZLWK�,**6 

0DUFK���-������$UHD���	���:RUNVKRS—$WXUD�$OEXU\ 

$SULO���WK   0RQWKO\�0HHWLQJ—$PRUD��$*0 

0D\���WK   0RQWKO\�0HHWLQJ—$PRUD��%RDUG�,QGXFWLRQ 

���RU����-XO\���'HVLJQ�0DVWHUFODVV��7%&� 

 

��-���-XQH����� 

=,�&RQYHQWLRQ� 

&RQJUHVV�&HQWUH��+DPEXUJ� 
+DPEXUJ��*HUPDQ\ 

 

� 

 

 

 
 

�ŝƌƚŚŝŶŐ�<ŝƚƐ 
:H�DUH�DJDLQ�SODQQLQJ�D�%LUWKLQJ�.LW�$VVHPEO\�HYHQW�LQ�FRQMXQF�
WLRQ�ZLWK�)LUH�6HUYLFHV�9LFWRULD��$V�ODVW�\HDU��LW�ZLOO�PRVW�OLNHO\�EH�
GRQH�LQ�VPDOO�JURXSV�DURXQG�0RWKHUV¶�'D\� 

:H�DUH�DOVR�SODQQLQJ�WR�DVVLVW�WZR�VHFRQGDU\�
VFKRROV�ZLWK�WKHLU�$VVHPEO\�'D\V��7KH�ILUVW�RI�
WKHVH�ZLOO�EH�LQ�0DUFK�ZLWK�,YDQKRH�*LUOV�
*UDPPDU�6FKRRO� 

:KDW¶V�LQ�D�%LUWKLQJ�.LW" 

%LUWKLQJ�.LWV�DUH�QRZ�HQYLURQPHQWDOO\�IULHQGO\� 

(DFK����µ(DUWK�.LW¶�LQFOXGHV�D�ELRGHJUDGDEOH�VKHHW�DQG�EDJ�WKDW�
OHDYH�QR�FKHPLFDO�IRRWSULQW������WUHHV�DUH�SODQWHG�IRU�HYHU\�����
NLWV�PDGH��(DFK�NLW�FRQWDLQV� 

· 6RDS�WR�ZDVK�WKH�ELUWK�DWWHQGDQW¶V�KDQGV�DQG�WKH�PRWKHU¶V�

SHULQHXP 

· 3ODVWLF�VKHHW�WR�SUHYHQW�WKH�PRWKHU�DQG�QHZERUQ�FRPLQJ�LQWR�

FRQWDFW�ZLWK�WKH�JURXQG�RU�DQ�XQK\JLHQLF�VXUIDFH 

· *ORYHV�WR�FRYHU�WKH�ELUWK�DWWHQGDQW¶V�KDQGV�DQG�SURYLGH�SUR�

WHFWLRQ�IURP�LQIHFWLRQV�VXFK�DV�+,9�IRU�FDUHUV�DQG�UHFLSLHQWV 

· *DX]H�WR�FOHDQ�WKH�PRWKHU¶V�SHULQHXP�SULRU�WR�JLYLQJ�ELUWK�

DQG�WR�ZLSH�FOHDU�WKH�QHZERUQ�EDE\¶V�H\HV 

· &RUG�WLHV�WR�FOHDQO\�WLH�WKH�XPELOLFDO�FRUG 

 
 

 

zŽƵŶŐ�tŽŵĞŶ�ŝŶ�WƵďůŝĐ��īĂŝƌƐ��ǁĂƌĚ 
5HFRJQLVLQJ�\RXQJ�ZRPHQ�IRU�WKHLU�FRPPLWPHQW�WR�YROXQWHHULVP��
YROXQWHHU�OHDGHUVKLS�DFKLHYHPHQWV�DQG�GHGLFDWLRQ�WR�HPSRZHULQJ�

ZRPHQ�ZRUOGZLGH� 

��$33/,&$7,21����23325781,7,(6� 

&OXE�DZDUG������������GLVWULFW�DZDUGV�86�������HDFK�����
LQWHUQDWLRQDO�DZDUGV�86�������HDFK� 

 

 

 

 

 

 

:H�DUH�VHHNLQJ�DSSOLFDWLRQV�IRU�WKH�=RQWD�&OXE�RI�0HOERXUQH�RQ�
<DUUD�<RXQJ�:RPHQ�LQ�3XEOLF�$IIDLUV�$ZDUG��������,I�\RX�NQRZ�D�
\RXQJ�ZRPDQ�EHWZHHQ�WKH�DJHV�RI����DQG����ZKR�KDV�GHPRQ�
VWUDWHG�OHDGHUVKLS�TXDOLWLHV���SOHDVH�HQFRXUDJH�WKHP�WR�DSSO\� 

7R�GRZQORDG�DQ�DSSOLFDWLRQ��SOHDVH�YLVLW��]RQWD�RUJ�
<:3$$ZDUG��6XEPLW�DSSOLFDWLRQ�WR�� 

=RQWD�&OXE�RI�0HOERXUQH�RQ�<DUUD�F�-�6X]DQQH�/HHV�����7KH�
%RXOHYDUG�(DVW�,YDQKRH������VXH�OHHV#LLQHW�QHW�DX������������ 

$SSOLFDWLRQV�WR�WKH�FOXE�PXVW�EH�UHFHLYHG�E\���WK�0DUFK���7KH�
VXFFHVVIXO�DSSOLFDWLRQ�ZLOO�WKHQ�EH�IRUZDUGHG�WR�WKH�GLVWULFW�SDQHO� 



� 

=RQWD�,QWHUQDWLRQDO�QHZV 

&RQYHQWLRQ����� 

5HJLVWHU�QRZ�IRU�WKH�&RQYHQWLRQ�LQ�+DPEXUJ��-XQH���-�����
,QWHUQDWLRQDO�&RQYHQWLRQV�DUH�D�OLIH-FKDQJLQJ�H[SHULHQFH��$Q�
RSSRUWXQLW\�QRW�WR�EH�PLVVHG��(DUO\ELUG�UDWHV�HQG����)HEUXDU\��
*R�WR�ZZZ�]RQWD�RUJ�FRQYHQWLRQ�WR�UHJLVWHU��9LUWXDO�
DWWHQGDQFH�LV�DQ�RSWLRQ�LI�\RX�DUH�UHOXFWDQW�RU�XQDEOH�WR�WUDYHO�
DW�WKDW�WLPH� 

=RQWD�5RVH�'D\—��0DUFK 

&RQVLGHU�PDNLQJ�D�GRQDWLRQ�RQ�5RVH�'D\�WR�WKH�=RQWD�
)RXQGDWLRQ�IRU�:RPHQ��<RX�PD\�OLNH�WR�GR���WKLV�WR�KRQRXU�DQ�
LQVSLULQJ�LQGLYLGXDO�LQ�\RXU�OLIH��'RQDWLRQV�WR�WKH�6HUYLFH�)XQG�
VXSSRUW�WKH�IROORZLQJ�SURMHFWV� 

· 'HOLYHULQJ�VXUYLYRU-FHQWUHG�UHVSRQVH�WR�JHQGHU-EDVHG�

YLROHQFH�LQ�3DSXD�1HZ�*XLQHD�DQG�7LPRU�/HVWH� 

· $GROHVFHQW�JLUOV¶�KHDOWK�DQG�SURWHFWLRQ�LQ�3HUX� 

· /HW�8V�/HDUQ�0DGDJDVFDU� 

· (QGLQJ�&KLOG�0DUULDJH� 

&6:��—��-���0DUFK� 

7KH���WK�PHHWLQJ�RI�WKH�81�&RPPLVVLRQ�RQ�WKH�6WDWXV�RI�
:RPHQ�LV�DYDLODEOH�WR�DWWHQG�YLUWXDOO\��,I�\RX�DUH�LQWHUHVWHG��
UHJLVWHU�YLD�KWWSV���QJRFVZ�FRQILJLR�FRP�SG����7KHUH�LV�QR�FRVW�
IRU�WKLV�HYHQW� 

5HPDUNDEOH�:RPHQ�3RZHUIXO�6WRULHV 

,I�\RX�ZDQW�WR�EH�LQVSLUHG��IROORZ�WKLV�VHULHV�RQ�WKH�=,�ZHEVLWH�
YLD�1HZV�DQG�(YHQWV—5HPDUNDEOH�:RPHQ�3RZHUIXO�6WRULHV� 

5HFHQW�SUHVHQWHUV�LQFOXGH�9��5HQHH�&XWWLQJ��FKLHI�
SKLODQWKURS\��RIILFHU�IRU�81,&()�86$�DQG�/DXUD�%DOOHULQL��ZKR�
LV�SXUVXLQJ�D�0DVWHU�RI�3KLORVSRK\�LQ�'HYHORSPHQW�
(FRQRPLFV�DW�WKH�8QLYHUVLW\�RI�2[IRUG�DQG�LV�FKDLUZRPDQ�RI�
WKH�)RUZDUG�,QFXEDWRU�6WXGHQW�$PEDVVDGRU�%RDUG�� 

7KH�VSHDNHU�LQ�)HEUXDU\����WK��ZLOO�EH�/LQGVH\�7XOORFK��ZKR�LV�
SXUVXLQJ�KHU�0DVWHUV�GHJUHH�LQ�&RPSXWHU�6FLHQFH�DV�SDUW�RI�
WKH�&U\SWRJUDSK\��6HFXULW\�DQG�3ULYDF\��&U\63��ODE�DW�WKH�
8QLYHUVLW\�RI�:DWHUORR�LQ�&DQDGD� 

%UHDNLQJ�JODVV�FHLOLQJV�RQH�-0.�6FKRODU�DW�D�
WLPH 

*HW�WR�PHHW�WKH�ZRPHQ�ZKR�DUH�SDYLQJ�WKH�ZD\�IRU�WKH�QH[W�
JHQHUDWLRQ�RI�ZRPHQ�EXVLQHVV�OHDGHUV� &OLFK�KHUH�WR��5HDG�
DERXW�WKH������-0.�:RPHQ�LQ�%XVLQHVV�6FKRODUV�WRGD\� 

�ĐĐĞƐƐ��ŽŶƚĂ�ŽŶ�zŽƵƌ�DŽďŝůĞ 

7KH�=RQWD�PRELOH�DSS�ZLOO�EH�DYDLODEOH�RQ���0DUFK��7KH�
DSS�ZLOO�EH�IXOO\�IXOO\�FRQQHFWHG�WR�WKH�=,�L0,6�
PHPEHUVKLS�GDWDEDVH��7DNH�DGYDQWDJH�RI�WKH�IHDWXUHV�
RIIHUHG�WR�PHPEHUV��H�J��D�GHGLFDWHG�QHZVIHHG��HDV\�
DFFHVV�WR�PHPEHU�UHVRXUFHV��D�PHPEHU�GLUHFWRU\�ZLWK�
LQVWDQW�SULYDWH�DQG�JURXS�FKDWV�DQG�D�FDOHQGDU�RI�=RQWV�
HYHQWV� 

 

=RQWD�6D\V�1RZ 

7KH�7KLQN�7DQN�ZLOO�PHHW�QH[W�RQ�6DWXUGD\���WK�)HE�DQG�ZLOO�KHDU�
IURP�WKUHH�LQWHUHVWLQJ�VSHDNHUV� 

· 'U�+HOHQ�%URZQ��'LUHFWRU�RI�WKH�:+2�&HQWUH�IRU�+HDOWK�DQG�

,PSDFW�$VVHVVPHQW 

· 3LD�+XOWJUHQ��0HWHRURORJLVW��3UHVLGHQW�=&�/LGLQJR��6ZHGHQ 

· 'U�-DQLFH�'XGOH\��+RQRUDU\�)HOORZ��6LU�:DOWHU�0XUGRFK�

6FKRRO�RI�3XEOLF�3ROLF\�DQG�,QWHUEDWLRQDO�$IIDLUV��0XUGRFK�
8QLYHUVLW\��LQGLYLGXDO�PHPEHU�RI�=RQWD� 

'LVFXVVLRQ�IURP�WKH�7KLQN�7DQN��ZLOO�PRVW�OLNHO\�EH�DYDLODEOH�DW��
KWWSV���]RQWDVD\VQRZ�RUJ�DX�WKLQN-WDQN 

 

 

 

�/�^ƚĂƚĞŵĞŶƚƐ 

7KH�IROORZLQJ�VWDWHPHQWV�DUH�QRZ�DYDLODEOH�RQ�WKH�=,�ZHEVLWH� 

· =,�VWDWHPHQW�RQ�WKH�,QWHUQDWLRQDO�'D\��RI�=HUR�7ROHUDQFH�IRU�

)*0����� 

· =,�VWDWHPHQW�RQ�,QWHUQDWLRQDO�'D\�RI�(GXFDWLRQ����� 

hŶŝƚĞĚ�EĂƟŽŶƐ��ĂǇƐ 
���)HE  :RUOG�'D\�RI�6RFLDO�-XVWLFH 

��0DUFK  =HUR�'LVFULPLQDWLRQ�'D\��+HDOWK�&DUH� 

��0DUFK�����,QWHUQDWLRQDO�:RPHQ¶V�'D\���=RQWD�5RVH�'D\ 

��$SULO�������:RUOG�+HDOWK�'D\ 

���$SULO������,QWHUQDWLRQDO�'D\�RI�+XPDQ�6SDFH�)OLJKW 

�ŽŶƚĂ�DŝƐƐŝŽŶ�Θ�sŝƐŝŽŶ 
0LVVLRQ�� 
=RQWD� ,QWHUQDWLRQDO� LV�D� OHDGLQJ�JOREDO�RUJDQL]DWLRQ�RI�SURIHVVLRQ�
DOV�HPSRZHULQJ�ZRPHQ�ZRUOGZLGH�WKURXJK�VHUYLFH�DQG�DGYRFDF\� 

9LVLRQ�� 

=RQWD�,QWHUQDWLRQDO�HQYLVLRQV�D�ZRUOG�LQ�ZKLFK�ZRPHQ
V�ULJKWV�DUH�
UHFRJQL]HG�DV�KXPDQ�ULJKWV�DQG�HYHU\�ZRPDQ� LV�DEOH� WR�DFKLHYH�
KHU�IXOO�SRWHQWLDO� 

����-���7KHPH�� 

7UDQVLWLRQV��&KDQJH�DQG�1HZ�2SSRUWXQLWLHV—$FFRPSOLVKHG�
7KURXJK�7HDPZRUN 

KďũĞĐƚƐ�ŽĨ��ŽŶƚĂ�/ŶƚĞƌŶĂƟŽŶĂů 
7R�LPSURYH�WKH�OHJDO��SROLWLFDO��HFRQRPLF��HGXFDWLRQDO��KHDOWK�DQG�
SURIHVVLRQDO�VWDWXV�RI�ZRPHQ�DW�WKH�JOREDO�DQG�ORFDO�OHYHO�WKURXJK�
VHUYLFH�DQG�DGYRFDF\� 

7R�ZRUN�IRU�WKH�DGYDQFHPHQW�RI�XQGHUVWDQGLQJ��JRRGZLOO�DQG�
SHDFH�WKURXJK�D�ZRUOG�IHOORZVKLS�RI�PHPEHUV� 

7R�SURPRWH�MXVWLFH�DQG�XQLYHUVDO�UHVSHFW�IRU�KXPDQ�ULJKWV�DQG�
IXQGDPHQWDO�IUHHGRPV� 

7R�EH�XQLWHG�LQWHUQDWLRQDOO\�WR�IRVWHU�KLJK�HWKLFDO�VWDQGDUGV��WR�LP�
SOHPHQW�VHUYLFH�SURJUDPV��DQG�WR�SURYLGH�PXWXDO�VXSSRUW�DQG�IHO�
ORZVKLS�IRU�PHPEHUV�ZKR�VHUYH�WKHLU�FRPPXQLWLHV��WKHLU�QDWLRQV��
DQG�WKH�ZRUOG� 

 



� 

�ĚǀŽĐĂĐǇ�DĂƩĞƌƐ 
$Q�$UHD���$GYRFDF\�FRPPLWWHH�ZDV�VHW�XS�LQ�$XJXVW������ZLWK�
VXSSRUW�IURP�'���&KDLU�RI�$GYRFDF\��&KULVWLQH�+HSEXUQ��$UHD���
'LUHFWRU��7ULVK�0F/HDQ��DQG�$UHD����ZKLFK�KDV�EHHQ�
XQGHUWDNLQJ�DGYRFDF\�IRU�PDQ\�\HDUV�� 

7KH�$UHD���FRPPLWWHH�VHW�LWVHOI�WKH�IROORZLQJ�JRDOV� 

· (GXFDWH�RXUVHOYHV�DQG�RXU�&OXEV�RQ�$GYRFDF\��&RPPLWWHH�

PHPEHUV�ZHUH�WR�SUHVHQW�D�3RZHU�3RLQW�WLWOHG�³)URP�
$ZDUHQHVV�WR�$FWLRQ��WKH�LPSRUWDQFH�SI�&ROOHFWLYH�
$GYRFDF\´� 

· 6KDUH�UHVRXUFHV�EHWZHHQ�$��FOXEV� 

· &UHDWH�D�VSHDNHUV�OLVW�WR�LQFOXGH�ERWK�=RQWLDQV�DQG�QRQ-

=RQWLDQV� 

· 6HOHFW���WKHPHV�IRU�WKH�=RQWD�\HDU�DQG�FUHDWH�D�SHDN�ERG\�

OLVW�IRU�HDFK�WKHPH��:KHUH�SRVVLEOH��LGHQWLI\�DQ�DFWLRQ�
UHODWHG�WR�WKH�VHOHFWHG�WKHPH�IRU�WKDW�TXDUWHU�� 

$IWHU�WKH�FRPELQHG�$UHD�PHHWLQJ�LQ�0D\�������$UHD���	�$UHD���
GHFLGHG�WR�MRLQ�WR�FUHDWH�WKH�$UHD���	���$GYRFDF\�&RPPLWWHH��
:H�GLVFXVVHG�ZKDW�KDG�ZRUNHG��DQG�ZKDW�FRXOG�EH�GRQH�
GLIIHUHQWO\�JRLQJ�IRUZDUG��6RPH�&OXEV�UHSRUWHG�WKDW�PHPEHUV�
ZHUH�QRW�IXOO\�DFFHSWLQJ�RI�VRPH�DGYRFDF\�DFWLYLWLHV��VXFK�DV�
FRPSOHWLQJ�RQOLQH�SHWLWLRQV�� 

7KH�WRSLFV�FRYHUHG�VR�IDU�LQFOXGH�&OLPDWH�DFWLRQ��*LUOV�1RW�
%ULGHV��DQG�HYHU\�FOXE�SDUWLFLSDWHG�LQ�VHYHUDO�DFWLYLWLHV�
DVVRFLDWHG�ZLWK�WKH����'D\V�RI�$GYRFDF\��� 

7KH�3RZHU�3RLQW�*LUOV�1RW�%ULGHV�ZDV�UHYLVHG�DQG�VKDUHG�
ZLWK�DOO�$UHD���	���&OXEV� 

,Q�WKH�PRQWKV�OHDGLQJ�XS�WR�WKH����'D\V�RI�$FWLYLVP��$UHDV���
DQG���ZHUH�DEOH�WR�VKDUH�UHVRXUFHV��DQG�LQ�VRPH�FDVHV��
VXSSRUW�HDFK�RWKHU¶V�DFWLYLW\��$�IXOO�UHSRUW�LV�ZLWK�HDFK�&OXE�DQG�
DQ�$UHD�UHSRUW�SXEOLVKHG�LQ�1HZV)ODVK� 

2XU�FXUUHQW�WRSLF�LV�ILQDQFLDO�OLWHUDF\�IRU�ZRPHQ� 

)LQDQFLDO�/LWHUDF\�LV�WKH�DELOLW\�WR�XQGHUVWDQG�DQG�
HIIHFWLYHO\�XVH�YDULRXV�ILQDQFLDO�VNLOOV��)LQDQFLDO�OLWHUDF\�LV�WKH�
IRXQGDWLRQ�RI�\RXU�UHODWLRQVKLS�ZLWK�PRQH\��DQG�LW�LV�D�OLIHORQJ�
MRXUQH\��,Q�D�GLVFXVVLRQ�SDSHU�E\�(FRQRPLF�6HFXULW\�IRU�
:RPHQ��(6�:���LW�VWDWHG�WKDW�PDQ\�RI�WKH�SUREOHPV�LGHQWLILHG�
LQ�ZRPHQ¶V�ILQDQFLDO�VHFXULW\�DUH�OLQNHG�WR�ILQDQFLDO�OLWHUDF\� 

$UHD�$GYRFDF\�FRPPLWWHH�KDV�LGHQWLILHG�PDQ\�DJH�JURXSV�
ZKLFK�DUH�YXOQHUDEOH�WR�ILQDQFLDO�FULVLV��7KHVH�LQFOXGH�6FKRRO�
DJH�WR�ILUVW�MRE����–��-\HDU-ROGV��PRWKHUKRRG�DQG�
VXSHUDQQXDWLRQ��PDWXUH�DJHG�ZRUNLQJ�ZRPHQ��DQG�VHQLRUV��
:RPHQ�LQ�D�ILQDQFLDO�FULVLV�LQFOXGHV�FDXVHV�VXFK�DV�KHDOWK��ORVV�
RI�ZRUN��UHODWLRQVKLS�EUHDNGRZQ�DQG�IDPLO\�YLROHQFH� 

0DQ\�SHDN�ERGLHV�ZKR�FDUH� IRU�ZRPHQ� LQ�'RPHVWLF�RU�)DPLO\�
YLROHQFH� FULVLV� KDYH� D� SURJUDP� WR� DVVLVW� ZLWK� ILQDQFLDO�
HGXFDWLRQ� 

7KHUH�DUH�FRQVLGHUDEOH�UHVRXUFHV�DYDLODEOH�IRU�ZRPHQ�DQG�JLUOV�
WR�DFFHVV�RQ�WKH�WRSLF�RI�)LQDQFLDO�/LWHUDF\��LQFOXGLQJ�RQ�
EDQNLQJ�ZHEVLWHV�DQG�SDUWQHU�RUJDQLVDWLRQV�VXFK�DV�
0RQH\6PDUW�JRY��0DQ\�RI�WKHVH�UHVRXUFHV�DUH�DWWDFKHG�WR�
VHUYLFHV�ZKLFK�DUH�WHUWLDU\��WKDW�LV�UHDFWLQJ�WR�WKH�SOLJKW�RI�
ZRPHQ��UDWKHU�WKDQ�SULPDU\��SUHYHQWDWLYH���� 

7KHUH�DUH�PDQ\�W\SHV�RI�GRPHVWLF�DQG�IDPLO\�YLROHQFH��7KH\�
FRXOG�LQFOXGH�SK\VLFDO�YLROHQFH�DV�ZHOO�DV�HPRWLRQDO�DEXVH�
DQG�ILQDQFLDO�DEXVHV��)LQDQFLDO�DEXVH�LV�D�IRUP�RI�GRPHVWLF�
DQG�IDPLO\�YLROHQFH�ZKHUH�WKH�DEXVHU�XVHV�PRQH\�RU�ILQDQFHV�
WR�FRQWURO�WKH�RWKHU�SHUVRQ� 

:RPHQ� DUH� EHLQJ� DOHUWHG� WR� WKHVH� UHVRXUFHV� DV� D� UHVXOW�RI�
WKHLU�FRQWDFW�ZLWK�WKHVH�VHUYLFHV��UDWKHU�WKDQ�NQRZLQJ�RI�WKHLU�
H[LVWHQFH� SULRU� WR� D� FULVLV�� $�PDMRU� IRFXV� RI� WKLV� LVVXH� LV� WR�
HPSRZHU�ZRPHQ�DQG�JLUOV� WKURXJK� ILQDQFLDO� DZDUHQHVV� DQG�
HGXFDWLRQ� 

· +RZ� GR� ZH� PDNH� ZRPHQ� PRUH� DZDUH� RI� WKHVH�

UHVRXUFHV" 

· +RZ�GR�ZRPHQ�SURWHFW�WKHPVHOYHV�IURP�ILQDQFLDO�DEXVH" 

· :KDW�KDSSHQV�ZKHQ�\RX�JLYH�DFFHVV�WR�\RXU�DFFRXQWV�WR�

RWKHUV"� $QG� IRU� VHQLRUV�� KRZ� FDQ� \RX� SURWHFW� \RXUVHOI�
IURP�HOGHU�ILQDQFLDO�DEXVH" 

· &DQ�=RQWLRQV�DGYRFDWH�IRU�JRYHUQPHQW�SROLF\�UHODWHG�WR�

EDQNLQJ��FUHGLW�FDUG�PLVXVH��DQG�%X\�QRZ�3D\�/DWHU�
�%13/��UHJXODWLRQV"� 

· &DQ�=RQWD�EH�D�OHDGHU�LQ�SURPRWLQJ�WKH�FRQYHUVDWLRQ�

DURXQG�ZRPHQ�DQG�JLUOV�KDYLQJ�DFFHVV�WR�LQIRUPDWLRQ�RQ�
ZRPHQ¶V�IXOO�ILQDQFLDO�HPSRZHUPHQW�DQG�ZHOOEHLQJ"� 

· &DQ�=RQWD�SDUWQHU�ZLWK�DQRWKHU�RUJDQLVDWLRQ�WR�VSUHDG�

WKH�PHVVDJH"� 

7KLV�WRSLF�ZLOO�EH�FRQWLQXHG� 

%HYHUOH\�'HYLGDV 

&KDLU��$UHD���	���$GYRFDF\�&RPPLWWHH� 

^ŽŵĞƚŚŝŶŐ�ƚŽ�ǁĂƚĐŚ� 
%RRNV�WKDW�0DGH�8V���$%&�L9LHZ����HSLVRGH 

$FFODLPHG�DFWRU�&ODXGLD�.DUYDQ�HPEDUNV�RQ�DQ�
H[WUDRUGLQDU\�OLWHUDU\�DGYHQWXUH�WR�H[SORUH�WKH�VWRULHV�
WKDW�KDYH�VKDSHG�RXU�QDWLRQ¶V�LGHQWLW\� 
 
,Q�D�
ZKR
V�ZKR
�RI�
$XVWUDOLDQ�VWRU\WHOOLQJ��
&ODXGLD�PHHWV�VRPH�RI�
RXU�PRVW�EHORYHG�DQG�
EULOOLDQW�ZULWHUV��ILQGV�RXW�
WKHLU�VHFUHWV��DQG�
H[SHULHQFHV�$XVWUDOLD�
WKURXJK�WKH�SODFH��LWV�
SHRSOH�DQG�WKH�SRZHU�RI�
RXU�VWRULHV�� 
^ŽŵĞƚŚŝŶŐ�ƚŽ�ZĞĂĚ 
%RRNV�WKDW�0DGH�8V���&DUO�5HLQHFNH� 

$�FXOWXUDO�KLVWRU\�RI�$XVWUDOLD�WROG�
WKURXJK�RXU�ILFWLRQ� 
$XVWUDOLD
V�QRYHOV�OLH�DW�WKH�KHDUW�RI�WKH�
FRXQWU\��&DSWXULQJ�HYHU\GD\�OLYHV�DQG�
H[FHSWLRQDO�GUHDPV��WKH\�KDYH�KHOG�XS�
D�PLUURU�WR�WKH�QDWLRQ��UHIOHFWLQJ�WKH�
JRRG�DQG�WKH�EDG��,Q�WKLV�FRPSDQLRQ�

ERRN�WR�WKH�$%&�79�VHULHV��&DUO�5HLQHFNH�ORRNV�DW�WKH�
KLVWRU\�RI�$XVWUDOLDQ�FXOWXUH�WKURXJK�WKH�ERRNV�ZH�KDYH�
UHDG�DQG�WKH�VWRULHV�ZH�KDYH�WROG� 


